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UNCLASSIFIED 

PAGE 01 STATE 153717 
ORIGIN OPIC-06 

INFO OCT-01 ARA-14 ISO-00 EB-08 COME-00 /029 R 

DRAFTED BY OPIC/ID/LA:SMASHKES:DMR 
APPROVED BY ARA/CAR:DPIERCE 
OPIC/ID/LA:JWGURR (DRAFT) 

EB/IFD/OIA:DVGRANT 

116559 170805Z/21 

R 161807Z JUN 78 

FM SECSTATE WASHDC 

TO AMEMBASSY BRIDGETOWN 

UNCLAS STATE 153717 

FROM OPIC 

E.O. 11652: N/A 

TAGS: EINV 


Message Text 


SUBJECT: TRW, INC., APPLICATION FOR INVESTMENT INSURANCE - 
534-77-499 


REE: BRIDGETOWN 1238 


1. OPIC THANKS EMBASSY FOR TRANSMITTING GOB APPROVAL OF 
REFERENCED PROJECT. 


2. THERE HAS BEEN SOME CONFUSION, HOWEVER, REGARDING THIS 
APPROVAL, AS MR. WORRELL'S LETTER STATES. TRW SOLD ITS 
INTEREST IN ITS ORIGINAL PROJECT IN BARBADOS TO VERNITRON 
CORPORATION IN 1977. THE FOREIGN GOVERNMENT APPROVAL (FGA) 
WHICH THE GOB GRANTED IN OCTOBER 1976 AND WHICH EMBASSY 
TRANSMITTED TO OPIC IN JANUARY 1977 WAS FOR THAT PROJECT. 
WHEN TRW MADE A NEW INVESTMENT IN A DIFFERENT PROJECT, THEY 
REAPPLIED FOR AN FGA IN MARCH 1978. MR. WORRELL'S LETTER 
UNCLASSIFIED 
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PAGE 02 STATE 153717 


OF APRIL 19, 1978, TRANSMITTED TO OPIC REFTEL, WAS IN RE- 
SPONSE TO TRW'S MARCH FGA REQUEST. 

3. OPIC ATTORNEYS HAVE DETERMINED THAT THE ABOVE LETTERS 
WHEN TAKEN TOGETHER CONSTITUTE AN ADEQUATE FGA. OPIC HAS, 
HOWEVER, ASKED TRW TO WRITE TO MR. WORRELL CLARIFYING THE 
SITUATION. 
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4. IN ORDER TO COMPLETE THE CONTRACT OE INSURANCE, OPIC 
REQUIRES EMBASSY'S COMMENTS ON TRW'S PROJECT. AT THE 
SAME TIME, EVEN THOUGH AN EGA HAS NOT YET BEEN RECEIVED 
FOR INTEL'S PROJECT (OPIC APPLICATION NO. 534-73-120) OPIC 
WOULD APPRECIATE RECEIVING EMBASSY'S COMMENTS REGARDING IT 
ALSO. OPIC THANKS EMBASSY FOR ITS CONTINUING ASSISTANCE. 
NEWSOM 
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